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Rs. 5600 Crores Scam

Promoted by 63 Moons Technologies

Aftected 13,000 Traders

Trading Platform Operations

Suspended Operations

FIR and Investigations

Decrees/Awards Against Defaulters

ED Asset Attachment (PMLA)

State Property Attachment (MPID Act)

Aim: Recover Money for Genuine Clients

Difficulty Executing Decrees

NSEL Writ Petition

Used Article 142

Objective: Speedy Recovery/Distribution

Appointed High-Powered S.C. Committee

Committee Powers (Civil Court, Decree Execution)

Committee Could Sell Attached Properties

Secured Creditors Applications

Committee Raised Legal Issues

Issue 1: Secured Creditors vs PMLA/MPID Priority

Issue 2: MPID Attached Property vs IBC Moratorium

No Secured Creditors Priority over MPID

MPID Act Overrides Secured Claims

Reasoning (MPID Priority) >

MPID Attached Properties Available Despite IBC

Reasoning (MPID vs IBC) —

S.C. Committee Orders Upheld



